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Country Risk Classification List as of 315t December 2020

gt Rating as of
: 5/ Country 31.12.2020

Sr. No.
1 3{eSI+4T / Albania B1
2 | 3likAT / Algeria B1
3 | 3@ gHIS (WXT.31) / American Samoa (USA) A1
4 Q@QT / Andorra B1
b ST / Angola B2
6 | W (GP) / Anguilla (UK) A1
7 | UfTEn SR €SI / Antigua and Barbuda B1
8 3SICHT / Argentina B1
9 / Armenia B1
10 | 3R=4T / Aruba B2
11 | 3ICICRT / Australia A1
12 | 3fIReTT / Austria A1
13 S{IGRAIgSIMH / Azerbaijan B2
14 dgMHN / Bahamas B1
15 | §83H / Bahrain B1
16 | §i7@IGY / Bangladesh A2
17 | SRETSN / Barbados B1
18 | afesiad / Belgium A2
19 | 9diil / Belize B2

20 |99 / Benin B2
21 | SRSl () / Bermuda (UK) A1
22 HcTH / Bhutan A2
23 | dieiifga / Bolivia B1
oq | SR, e guREY SR wal (flexcis) / Bonaire, St i

Eustatius and Saba (Netherlands)
25 | Sf¥@T 3R goMfaAT / Bosnia and Herzegovina C1
26 | Sl / Botswana A2
27 | S| / Brazil A2
g | fofe =i (feds) el /British Pacific (Pitcaim) "
Islands
29 | fofe=r afSH 3Mgelvg™I( ) British Virgin Islands (UK) A1
30 gﬁi / Brunei A2
31 | §@NRAT / Bulgaria LA2
Q\K}Lkﬁ/
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Country Risk Classification List as of 315t December 2020

i Rating as of
! 4% / Country 31.12.2020
Sr. No.
32 | §f%1 BRI / Burkina Faso B2
33 | $4ifadr / Cambodia B2
34 $T% / Cameroon B2
35 HAIS] / Canada A1l
36 | PR 3MeASY (W) / Canary Islands (Spain) A1
37 | %9 g8 / Cape Verde B1
38 G GHBaE'H (ﬁ%ﬂ) / Cayman Islands (UK) A1
39 |dS / Chad C1
40 | 39d ST (IP) / Channel Isles (UK) A1
41 | felt /7 Chile A1
42 |9 / China A2
43 | FPEEE Sfscsw (SiTEfern) / Christmas Istand =
(Australia)
4a | PION / BT SMEAS (LHRA) / Cocos/Keeling 4
Island (Australia)
45 PIAFAT / Colombia A2
46 PHIERY / Comoros B2
47 | $% 3MZASY (YSTS) / Cook Islands (New Zealand) A1
48 | @ R&T / Costa Rica A2
49 |®Ic B 3R / Cote D'lvoire B2
50 | SITRRI / Croatia A2
51 dl / Cuba B2
52 | PSH (Fflexe’s) / Curacao (Netherlands) A1
53 HIgUH / Cyprus B1
54 | 9% TURNY / Czech Republic A1
55 | 3H1% / Denmark A2
56 | foigdl / Diibouti A2
57 SIAN®T / Dominica B1
58 | SIffM®9 VRIS / Dominican Republic A2
59 |g®eR / Ecuador B1
60 o/ Egypt B2
61 | 3@ TIeaisRk / El Salvador B1
62 | heRd R / Equatorial Guinea B?
\J\(Xﬂ%
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Y 9.
3/ Sauntry Rating as of
; 31.12.2020
Sr. No.
63 | TXAAT / Estonia A2
o ST / Eswatini =
(MdYd Weids / Erstwhile Swaziland)
65 | 3M™IUAT / Ethiopia B2
66 | Widas 3M3ceyd (gPb) / Falkland Islands (UK) A1
67 W MEdsy (?:Fﬂq]?f?) / Faroe Islands (Denmark) A2
68 | ol / Fiji B1
69 | fds / Finland A1
70 | WY / France A1
71 | %9 T (W) / French Guiana (France) A1
72 | %4 UifeRR/@T (W) / French Polynesia (France) A1
73 Ud Gl&Ur siedifids UaRN (Wid) / French South Al
Atlantic Territories (France)
74 | @1 / Gabon B1
75 | MfteAT / Gambia B2
76 Siforr / Georgia B1
77 | S / Germany A1
78 | 9MI / Ghana B1
79 | fSISITeeR (Tdb) / Gibraltar (UK) A1
80 | ¥ / Greece B1
81 | UMdS / Greenland A1
82 IA18T / Grenada C1
83 | qISdlU (Wid) / Guadeloupe (France) A1
84 | T3 (Y.XN.3.) / Guam (US) A1
85 | TqIcHIe / Guatemala B1
86 it / Guinea B2
87 |T@MT / Guyana B1
88 |@dl / Haiti B2
89 '@'@ 3113?1’6’ 3R APsHIS sy (m / A1
Heard Island and McDonald Island (Australia)
90 | 8Ig™ / Honduras B2
91 | B &I (29 &1 ARy TRIE®a &3) / Hong Kong A2
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g, Rating as of
; 4 { Cowity 31.12.2020
Sr. No.
(Sp. Ad. Region of China)

92 | gR / Hungary A2
93 | 3MEHcts / Iceland A2
94 HRd / India Al
95 | $SIHRRT / Indonesia A2
96 '&ETH / lran* C1
97 | MRS / Ireland A2
98 | SORIZd / Israel A2
99 | gcdl / ltaly A2
100 / Jamaica B1
101 YU / Japan A1
102 | Sife / Jordan B2
103 | HORGXH / Kazakhstan B1
104 | PIAT / Kenya B2
105 | folRardl / Kiribati B2
106 | %dd / Kuwait A2
107 | fRTSRaMm / Kyrgyzstan B2
108 | @S / Laos B1
109 | &dfddr / Latvia A2
110 | &A1 / Lesotho B1
111 | i@ / Liechtenstein B1
112 | feryanf=an / Lithuania A2
113 | @@eHET / Luxembourg A1
114 | HDNRS / Macao B1
115 | HSFIRHR / Madagascar B1
116 | Gardl / Malawi B2
117 | 9AlR/A / Malaysia A2
118 | HIidld / Maldives B1
119 Hledl / Malta A2
120 | OI=id SMScig™d / Marshall Islands B1

* USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed

| through USA Financial Systems will not be covered.
*RA B RS SR gega & Frfa srar 39 Yoraer o 9gwa v et & w@fda sar wwa wfda &
3RraT UgE o0 AT @t ki vl ¥ wie ¥ by wu €, Wia a8
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St e Rating as of
; i 31.12.2020
Sr. No.
121 | AEA® (W) / Martinique (France) A1
122 | AIReIHaT / Mauritania B2
123 | ARIYNY / Mauritius A2
124 | Tge (Wi¥) / Mayotte (France) A1
125 | AfeIPI / Mexico A2
126 | ATSHIFMR/AT / Micronesia B2
127 | HAIGSEl / Moldova cq
128 | HFI®T / Monaco B1
129 | HfeRIT / Mongolia B2
130 | HicHW / Montenegro B2
131 AledRIe (qﬁs) / Montserrat (UK) A1
132 | ARE®I / Morocco B1
133 | AW ® / Mozambique B2
134 | MR / Myanmar B2
135 | 9IS / Namibia B1
136 |F= / Nauru B1
137 | 9Urd / Nepal A2
138 'S / Netherlands A1
139 | g HASIAT (1) / New Caledonia (France) A1
140 | guitcls / New Zealand Al
141 | M®REL3 / Nicaragua B1
142 IgelX / Niger B2
143 | TEelRA1 / Nigeria Ee
144 ﬁ'{[ 3—"3‘(?[_6' (ﬁgﬁﬂﬁ‘"s') / Niue Island (New Zealand) A1l
145 | TRWPID 3MEISH (3HEfErT) / Norfolk Istand A1
(Australia)
e ITRI BYSIHT1/ North Macedonia ¥
(Ygd ARSIAAT / Erstwhile Macedonia)
147 | ST ARG SEES (JUHY) / Northern Mariana A1
Islands (USA)
148 | 41d / Norway A1
149 | 3f[HH / Oman B1
jan o(v'\i‘/l/:/
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PH 9.

Rating as of

! <% 1 Country 31.12.2020

Sr. No.
150 | 9a% (JEHU) / Palau (USA) A1
151 U4l / Panama A2
152 | g3 =g T / Papua New Guinea B2
153 | IRIST / Paraguay B1
154 / Peru A1
155 | flselidlg / Philippines A2
156 | Uids / Poland A2
157 | qaE / Portugal A2
158 | dicl Rl (UIT) / Puerto Rico (USA) A1
159 | PR / Qatar B1
160 | I 3MTEeed (i) / Reunion Islands (France) A1
161 | JWIAT / Romania A2
162 ¥ / Russia B1
163 | @ISl / Rwanda B1
164 | gHI3M / Samoa B1
165 |99 ARAl (3eell) / San Marino (Italy) A2
166 | ddhal 3R / Saudi Arabia A2
167 | 9T / Senegal B1
- 168 / Serbia B1
169 | U= / Seychelles A2
170 | R {189 / Sierra Leone B2
171 | RFTQR / Singapore Al
172 | e W& (F@eRdS ) / Sint Maarten (Netherlands) A1
173 | XQG1$ar / Slovakia A2
174 | QAT / Slovenia A2
175 | OIdHT 3TScsY / Solomon Islands B2
176 | I&UT 3fPIdT / South Africa A2
177 | &f&or SIRAT / South Korea A1
178 | ¥+ / Spain A1
179 | i1 / Sri Lanka B1
180 | Te fopweIwR 3R AfdY / St. Christopher and Nevis A2
181 Je AT Td TITH (&) / St. Helena and Ascension A1
(UK) o
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P4 9.
3% 1 Count Rating as of
; z 31.12.2020
Sr. No.
182 | e M / St Lucia B2
183 Je R ud AFdar (W) / St. Pierre and Miquelon A1
(France)
184 e fdde 3R IS / St. Vincent and the B2
Grenadines
185 | YIHM™ / Suriname B1
186 | WS9 / Sweden A1
187 | R9CoRdS / Switzerland A1
188 | dIgdH / Taiwan A2
189 | AWlidb&d™ / Tajikistan B2
190 | dSNfA8T / Tanzania B1
191 | YISAS / Thailand A2
192 | fq¥R o / Timor Leste B1
193 | @l / Togo B2
194 | AfHUg (SAS) / Tokealu (New Zealand) A1
195 | S / Tonga A2
196 | fffere SR SIS / Trinidad and Tobago A2
197 | &[HIRRIT / Tunisia ¢l
198 | gl / Turkey B2
199 'g]ﬁ AR FH ({aF) / Turks and Caicos (UK) A1l
200 | {drd / Tuvalu B1
201 | TSI / Uganda B2
202 | 9gad 9 3R / United Arab Emirates A2
203 | gAges fbT8H / United Kingdom A1
204 | §gad Y SRIST / United States of America A1
205 |33 / Uruguay A2
vop | T8 TR JT3CAET 3MRcisd / US Minor outlying -
Islands
207 |guy dfolF 3§ded /  US Virgin Islands A1
208 | JoufbadH / Uzbekistan B2
209 | di93d / Vanuatu B2
210 | 3fe® Rt / Vatican City A%
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it Rating as of
/ / Count
9411 Country 31.12.2020
Sr. No.
211 | fdga® / Vietnam A2
212 | @ifer SR WIEAT (361) / Wallis and Futuna (France) A1
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Countries in 'Restricted Cover - Group I' for which revolving limits are approved
normally valid for a year

H ¥. / Rating as of
Sr. No. ey 31.12.2020
1 SHUTA / Afghanistan C1
2 | daR=9 / Belarus C1
3 g%l / Burundi c2
4 &g HPIdh- TURI / Central African Republic Co
5 PN VR / Congo Republic C2
6 TolTdizie I TURTSY / Democratic Republic of o1

Congo

F§ it {891 / Guinea Bissau c2

8 | / Iraq C1

9 @& / Lebanon c2

10 | i3dRAT / Liberia C1

11 | olif§d1 / Libya (o7]

12 |9t / Mali C2

13 | Uifb¥d™ / Pakistan™ c1

14 | 13l <19 €S fUSdl / Sao Tome & Principie C2

15 | FHIferar / Somalia c2

16 | gHMRaM / Turkmenistan C1

17 | g1 / Ukraine &

18 | St / Zambia B2
* The Short-Term cover on Pakistan is reinstated only for ‘therapeutic products’ which are regulated
by the Drug Regulatory Authority of Pakistan.
# The exporters have to submit documentary evidence towards the item of export being ‘therapeutic
product’ in order to avail cover on Pakistan.
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Countries in 'Restricted Cover — Group |I' where Specific Approval will be given on

a case-to-case basis on merits

$H 9. / Rating as of
Sr. No. S8/ Country 31.12.2020
1 gRfcaT / Eritrea D
2 I PINAT /  North Korea D
3 JoRersd  / Palestine D
4 HI3Y s/ South Sudan D
5 YSMH / Sudan D
6 |WRAT / Syria D
7 CESUS]) '/ Venezuela D
8 gHq / Yemen D
9 |fomersd / Zimbabwe D
ECGC Classification Risk Category
sHeiRG v e goft
A1 Insignificant
A2 Low Risk
B1 Moderately Low Risk
B2 Moderate Risk
c1 Moderately High Risk
C2 High Risk
D Very High Risk
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