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SPlJ ~.
I ~ I Country

Rating as of

31.12.2020
Sr. No.

1 Ji~lf.=I~1 , Albania B1
2 Ji~~~1 , Algeria B1

Ji~~CP~ ~\3ff (R~.3f.) , American Samoa (USA)3 A1
4 ttiRT , Andorra B1
5 3friTffi , Angola B2

Q~~al ~) , Anguilla (UK)6 A1
7 ~IC~~I JiR ~ , Antigua and Barbuda B1
8 \3f\}IC 1'1 1 , Argentina B1
9 Jill=fff.:l~1, Armenia B1
10 ~, Aruba B2
11 JiI~~~1 , Australia A1
12 ~, Austria A1
13 JiI\jHGlI~\ilI~ , Azerbaijan B2
14 GlQllil~ , Bahamas B1
15 ~, Bahrain B1
16 Gli~al~~1, Bangladesh A2
17 GlI~GlI61~, Barbados B1
18 ~~~li , Belgium A2
19 ~, Belize B2
20 ~, Benin B2

Gl~li61 ~) , Bermuda (UK)21 A1
22 ~ , Bhutan A2
23 Gll~~~1 , Bolivia B1

~, -m- 91~~ftI~~~ ~ (41~~fts),24 Bonaire, St. A1
Eustatius and Saba (Netherlands)
Gll~~1 ~ Q~n~~1 , Bosnia and Herzegovina25 C1

26 Gllc:{icH~1, Botswana A2
27 ~, Brazil A2

~ ~ (fQc<f>4) ~ 'British Pacific (Pitcairn)28 A1
Islands
~ qfGR JiI~~lJq~~'British Virgin Islands (UK)29 A1

30 ~ , Brunei A2
31 ~~III-{~1 , Bulgaria rA2

~
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I ~ I Country

Rating as of
31.12.2020

Sr. No.
32 ~1Q'>"11"l:J>Rlt I Burkina Faso B2
33 ct>~~l:ll / Cambodia B2
34 Q'>"i~"1 / Cameroon B2
35 CP~161/ Canada A1

36 ~ 3j1~~'6~ ~ / Canary Islands (Spain) A1

37 ~ crt / Cape Verde B1

38 ~ 3j1~~'q~ ~ / Cayman Islands (UK) A1

39 ~ / Chad C1
40 ~ ~ ~) / Channel Isles (UK) A1

41 ~ / Chile A1
42 ~ / China A2

RP~JOOj~ 311~~'6~ (3jy~Rtl:lI) / Christmas Island43 A1
(Australia)
ct>lct>l~ / ct>1RiJI~ (3jy~Rtl:lI) / Cocos/Keeling

44 A1
Island (Australia)

45 ct>l~~l:ll / Colombia A2
46 ct>lm~~ / Comoros B2
47 WCf' 3j1~~'6~ (4..uft~·6) / Cook Islands (New Zealand) A1

48 ~ itPr / Costa Rica A2
49 cp)c ~ JflW / Cote D'ivoire B2
50 wl~~Il:l1 / Croatia A2
51 ~ I Cuba B2

52 wmrr'* (;:ft(H~'6) / Curacao (Netherlands) A1

53 ~I~~~ / Cyprus B1
54 ~ JIOHI\Jt.I / Czech Republic A1
55 ,s"1"iIQ'>/ Denmark A2
56 ~ / Djibouti A2
57 ol~f.=ICPI / Dominica B1
58 6l~f.=IQ'>~ JIOI~I\Jt.I/ Dominican Republic A2
59 ~il>61~ / Ecuador B1
60 ~ / Egypt B2
61

")

B1Jre" ~1~loj~ / EI Salvador
62 ~EPCI-{I<.j<:1 fTr;fi / Equatorial Guinea B2
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Rating as of

31.12.2020
Sr. No.

63 Q~l~fli I Estonia A2

64 ~'{ql~;:ft / Eswatini B1
(~~I\lft~t5 I Erstwhile Swaziland)

65 ~ I Ethiopia B2
66 Y'>1ct>~'6JiI~~'6~ ~) I Falkland Islands (UK) A1

67 ~ JiI~~'6~ (~~~Icf» I Faroe Islands (Denmark) A2
68 ~ I Fiji B1
69 14'>''''1<~'i6I Finland A1
70 wffi I France A1
71 ~ TJ!lRf (wRr) I French Guiana (France) A1

72 ~ ql~~~lfll (wffi) I French Polynesia (France) A1

~ ~. JiccliRct> ~ (wRr) I French South73 A1
Atlantic Territories (France)

74 ~ I Gabon B1
75 ~lI\l(Stfll I Gambia B2
76 \Jj ,,\Jj{.j I I Georgia B1
77 ~ I Germany A1
78 t:rRT I Ghana B1
79 ~~I<.'"C~~) I Gibraltar (UK) A1
80 ~ I Greece B1
81 ~1-1(~i6I Greenland A1
82 Wn6r I Grenada C1
83 ~ql~ffiq (wffi) I Guadeloupe (France) A1

84 ljJ.lTl1 ~.~.Jf.) I Guam (US) A1
85 ~ql~~lcll I Guatemala B1
86 fTRt I Guinea B2
87 lJfIFIT I Guyana B1
88 ~ I Haiti B2

~ ~ 3fR ~ct>$1~1~ JiI~cl6~ (JiI~~fll) I89 A1
Heard Island and McDonald Island (Australia)

90 ~i§o{tI I Honduras B2
91 m-rr "Cf>irr rctt.=r Cf)f ~ ~~II~ cp'l fI &tn I Hong Kong A2

)~
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Sr. No.
(Sp. Ad. Region of China)

92 WRI I Hungary A2
93 \311~'t1~·j.sI Iceland A2
94 1.fR(f I India A1
95 ~.sj~~lql , Indonesia A2
96 ~ Ilran* C1
97 JfI<..j"<.~·i.sI Ireland A2
98 ~\iI~I~~ , Israel A2
99 ~ 'Italy A2
100 ~ I Jamaica 81
101 ~ I Japan A1
102 .~ I Jordan 82
103 q,\ilI-{g~Fj I Kazakhstan 81
104 q;llriql I Kenya 82
105 FcP~~lcftI Kiribati 82
106 ~ I Kuwait A2
107 1Q')141~'«11'1 , Kyrgyzstan 82
108 "ffi.3ffiT / Laos 81
109 ~laFclql I Latvia A2
110 "ffiTIm , Lesotho 81
111 ~q,~~~ , Liechtenstein 81
112 ~~ , Lithuania A2
113 ~Q\:JI+iGl41 , Luxembourg A1
114 liq,l\:h , Macao 81
115 ~61~1I"{CP~I Madagascar 81
116 l=I"ffiCfi / Malawi 82
117 li~~lql , Malaysia A2
118 lil~cfkl I Maldives 81
119 ~ / Malta A2
120 lWffi:; JfI~(:jq'tl / Marshall Islands 81

• USD denominated exports to Iran or the transactions involving persons, entity of USA or transactions routed

. through USA Financial Systems will not be covered.

·AAq;)~~~*f.'Tqfu~~~~.~~~"&lfcffi~~~m

.m.tcIT • ~ ~ cp't ~ ~ ~ ~ ~ ~ TTq m, ~ ;fflf mill

.~V'I}J
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Sr. No.
lilffic:p (Wffi) I Martinique (France) A1121

122 ~clf.1lll / Mauritania 82
123 liY~~I~ / Mauritius A2
124 ~ (wm) / Mayotte (France) A1
125 ilFcmCf>l / Mexico A2
126 lil~s:pl~~llll / Micronesia 82
127 liy~ql / Moldova C1
128 li1~lcpl / Monaco 81
129 l=i~n~lll / Mongolia 82
130 li1'~~m / Montenegro 82
131 li1'c~~lc ~) / Montserrat (UK) A1
132 1i1~ctct>1/ Morocco 81
133 li1\J11~C:P/ Mozambique 82
134 Ulilil~ / Myanmar 82
135 ~1J:ft~lll / Namibia 81
136 ~ / Nauru 81
137 ~ / Nepal A2
138 '11~x~i-5/ Netherlands A1
139 ~ ~~61f.1lll (Wffi) / New Caledonia (France) A1
140 -<i.\l1I~"i-5/ New Zealand A1
141 1'1Q'>IXI:!3fT/ Nicaragua 81
142 ~1~\JIx/ Niger 82
143 ~I~uft~lll / Nigeria 82
144 ~ ~ (~\ift~.~) / Niue Island (New Zealand) A1

~1~Q)1Cf)311~~",S~(31yt?~lll) / Norfolk Island145 A1
(Australia)

146
~ .I-l'tl-5I1'1t.1l/North Macedonia

81
(~~~61f.1lll / Erstwhile Macedonia)
~ lilf{llHI ~ (~Q~Q) / Northern Mariana147 A1
Islands (USA)

148 ~ / Norway A1
149 ~ / Oman 81

\
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I ~ I Country
Rating as of

31.12.2020
Sr. No.

150 ~ ~) I Palau (USA) A1
151 -q;:m:rr I Panama A2
152 "CfT1l'*~ fTRt I Papua New Guinea B2
153 1RI:I'* I Paraguay B1
154 ~ I Peru A1
155 fq;~cft·~ I Philippines A2
156 ~ I Poland A2
157 1j,c1411~ I Portugal A2
158 meT fu#t ~) I Puerto Rico (USA) A1
159 ~ I Qatar B1
160 ~~~~ Jil~~'~~ (1l>ffi) I Reunion Islands (France) A1
161 ~lilfrl~1 I Romania A2
162 ~ I Russia B1
163 ~ I Rwanda B1
164 ~'* I Samoa B1
165 it.1 ~ ~) I San Marino (Italy) A2
166 ~ ~ I Saudi Arabia A2
167 ~~J 1(1I Senegal B1

. 168 ~ I Serbia B1
169 ~ I Seychelles A2
170 ftrrRl ~~ I Sierra Leone B2
171 I~4111j,'< I Singapore A1

ftic ~ (;:ft~~~.~) I Sint Maarten (Netherlands)172 A1
173 ~qlFcl>~1 I Slovakia A2
174 ~~f.1~1 I Slovenia A2
175 ~ffili~ Jil~~'~~ I Solomon Islands B2
176 ~ ~ I South Africa A2
177 ~ q;l~~1 I South Korea A1
178 m I Spain A1
179 ~ I Sri Lanka B1
180 ~ ft};-«.1Lp~~ ~ I St. Christopher and Nevis A2

~ ~ "QCf Q~'~H (~) I St. Helena and Ascension181 A1
(UK) 1\

.J~
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182 ~ \l1~1{.j1 I St. Lucia 82

~ fQ!R "QCf ~CI?~I9Oj (~) I St. Pierre and Miquelon
183 A1

(France)

184 ~ ~ 3iR ~q\5I~'8 I St. Vincent and the 82
Grenadines

185 ~.$I"1I+-t I Suriname 81
186 ~ I Sweden A1
187 1tc1~\ljx<:'io I Switzerland A1
188 al~FH~ I Taiwan A2
189 a\JlIFcP«1I~ I Tajikistan 82
190 (j\JlIf.1~1 I Tanzania 81
191 ~ I Thailand A2
192 fd1::fR ffi<1 I Timor Leste 81

193 m I Togo 82

194 clFcP~~ (~\lfl€r\5) I Tokealu (New Zealand) A1

195 m I Tonga A2

196 ~f.1~I~ ~ ~ I Trinidad and Tobago A2

197 0;l'1"~1<.j1 I Tunisia C1
198 ~- I Turkey 82

199 ¥ ~ ij;ct>l'8 ~) I Turks and Caicos (UK) A1

200 ~ I Tuvalu 81
201 ~ I Uganda 82
202 _~ ~ ~ I United Arab Emirates A2
203 ~'1I~C-S FcP~I\5JiI United Kingdom A1
204 ~ ~ 3iJi~cpl I United States of America A1
205 ~ I Uruguay A2

~ ~ 3i1\3c~I~~1 311{~\~'8 I US Minor outlying
206 A1

Islands

207 ~ ~ 3i1~~·\5'8 I A1US Virgin Islands

208 \3~FcP«1I~ I Uzbekistan 82
209 Cff:l3fU I Vanuatu 82
210 ~~cp~ ftRt I Vatican City A~

\
IJJ
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Sr. No.
211 Fcll:la~lll I Vietnam A2
212 ~ ~ ~i!.:jl (Q5"Rf) I Wallis and Futuna (France) A1

v~
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"~WT -wm - I" qftm ~zyr~ W!lr'Q'funl:ft~"SIiT ~~\ffl'ffit\illl%
't'IILlI"4H4: "Q;Cf!cNc)jW!lr~M I

Countries in 'Restricted Cover - Group I' for which revolving limits are approved
normally valid for a year

~~.I
~ I Country

Rating as of
Sr. No. 31.12.2020

1 \3il:/?~.lI~~I~ I Afghanistan C1
2 ~~XC'~ I Belarus C1
3 ~ / Burundi C2
4 11&f \3igftc:p~~IOI~luq / Central African Republic C2
5 cptriT ~IOI~luq/ Congo Republic C2

6 1'I\l1IC1iG!Cf'cptriT ~IOI~I\ltI/ Democratic Republic of C1
Congo

7 fTr;ft ~~I0> / Guinea Bissau C2
8 ~ / Iraq C1
9 ~GI~I~ / Lebanon C2
10 ~I~~~ql / Liberia C1
11 ~~ql / Libya C2
12 11ffit / Mali C2
13 qIFcP~I~ / Pakistan" C1
14 m-3IT i)l:r -Q6 RI~cft / Sao Tome & Principie C2
15 ~l=ll~ql / Somalia C2
16 UCP~lrj~lrj / Turkmenistan C1
17 ~ / Ukraine C1
18 \l11~ql / Zambia B2

* The Short-Term cover on Pakistan is reinstated only for 'therapeutic products' which are regulated
by the Drug Regulatory Authority of Pakistan.
# The exporters have to submit documentary evidence towards the item of export being 'therapeutic
product' in order to avail cover on Pakistan.
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Countries in 'Restricted Cover - Group II' where Specific Approval will be given on

a case-to-case basis on merits

srn:r 'fl'. I
~ I Country

Rating as of

Sr. No. 31.12.2020
1 ~~~rjl I Eritrea D

~ Cf>1~rjl2 I North Korea D

q~«I~~3 I Palestine D

4 ~~~ / South Sudan D

5 ~ I Sudan D

6 ~ I Syria D

~~'1Q~17 I Venezuela D

8 ~ I Yemen D
9 IUI~IGq I Zimbabwe D

ECGC Classification Risk Category
~~uft~ q~ffct;~DI un RSt J:I iufi

A1 Insignificant

A2 Low Risk

81 Moderately Low Risk

82 Moderate Risk

C1 Moderately High Risk

C2 High Risk

D Very High Risk
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